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LIVE EINEESSEY

Palakkad: Managing director of state-run Malabar Cements here was
arrested on Monday by the Vigilance department on charges of
alleged corruption and irregularities in the company. Padmakumar
has been remanded for one day. The Thrissur vigilance court will
consider the case on Tuesday.

He was arrested after summoning to Vigilance office for questioning
in connection with the alleged irregularities in allotting dealership,
import of clinker and procurement of raw materials, Vigilance
sources said.

‘Read also: Misuse of power: Vigilance files fresh
corruption case against KM Mani’

‘Vigilance intensifies corruption probe; opens bank lockers
of K Babu’s daughter’

‘Wedding woes for KM Mani: Vigilance court orders fresh
quick verification’

Vigilance had earlier registered FIR against Padmakumar in four
cases related to corruption in the company.
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Padmakumar was arrested, as he was responsible for all the dealings
as managing director, the sources said. The agency will produce him
in Vigilance court in Thrissur and seek custody of him.

Sources said that this was for the first time that Vigilance was
seeking custodial interrogation of an accused in corruption cases.
The case was initiated by the Vigilance on a complaint filed by a
former employee of the company and an outfit that worked for the
protection of public sector undertaking.

Vigilance had conducted a quick verification of the complaint and
submitted a report in the court.
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